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FOR IMMEDIATE RELEASE

Analysis Group Announces Expert Affiliates and
New Senior Staff

Boston, July 13, 2010 — Analysis Group, a leading provider of economic, financial, and business expertise to law firms,
corporations, and government agencies, is pleased to announce the addition of a new and a returning expert affiliate, and
two new vice presidents in our Boston office. The firm also announces a new chief financial and administrative officer.

“We are delighted to welcome intellectual property expert Toby Stuart to our affiliate network, and to have David
Scharfstein back as an affiliate, following his work at the U.S. Treasury. We also welcome Mike Falvey to our firm as
our new CFO/CAO. And we are continuing to grow our staff expertise with the addition of two vice presidents, Paul.
Hibbard and Evan Schouten, who bring significant experience to our energy and antitrust practice groups,” said
President and CEO Martha S. Samuelson.

Toby E. Stuart is Professor of Business Administration at Harvard Business School. He specializes in intellectual
property, corporate strategy, and entrepreneurship, and has provided expert consulting services to numerous companies.
His research focuses on the formulation of firm strategies; the formation, governance, and consequences of strategic
alliances; organizational design and new formation; and venture capital networks.

David S. Scharfstein is the Edmund Cogswell Converse Professor of Finance and Banking at Harvard Business School
whose research focuses on banking, financial distress, risk management, corporate investment and venture capital. He is
a member of the Squam Lake Working Group on Financial Regulation, a nonpartisan, nonaffiliated group of 15 leading
economists that offers guidance on financial regulatory reform and recently published The Squam Lake Report: Fixing the
Financial System. During 2009-2010, Professor Scharfstein served as Senior Advisor to the Secretary of the U.S. Treasury
and on the staff of the National Economic Council.

Michael Falvey is a seasoned financial executive who has served as CFO and in other senior finance roles with leading
companies in both the public and private sector, as well as in start-up and venture-backed enterprises. He has extensive
experience in the biopharmaceutical, technology, and financial services industries, and is a graduate of the Sloan School
of Management at MIT.

Paul J. Hibbard rejoins Analysis Group after serving as Chairman of the Massachusetts Department of Public Utilities
for three years. He brings both public and private sector experience in energy and environmental technologies, econom-
ics, market structures, and policy to our clients. He has provided technical and policy analysis as well as strategic advice
to clients in such areas as energy infrastructure needs, energy facility siting, the allocation of emission allowances under
market-based programs, utility structure and procurement practices; and the administration of renewable development
programs. (MORE)
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Evan Hoffman Schouten has extensive experience in antitrust and labor economics issues. She has provided expert
testimony, led consulting teams, and conducted economic analyses in large litigation matters. She has prepared expert
reports in a number of cases involving employment issues and in a variety of antitrust cases involving such areas as
market definition, the likely effects of proposed mergers, and the assessment of the anticipated competitive effects of
various corporate strategies. She has particular expertise in analyzing antitrust issues involving the sports and entertain-

ment industries.

Analysis Group, Inc. provides economic, financial, and business strategy consulting to leading law firms, Fortune 500
companies, and government agencies. We assist law firms with all aspects of litigation and advise corporations and
government clients on business issues that require expert analysis and interpretation of economic and financial data.
We help corporations create strategies for innovation and growth. Founded in 1981, with nearly 500 professional staff,
Analysis Group has offices in Boston, Chicago, Dallas, Denver, Los Angeles, Menlo Park, Montreal, New York, San

Francisco, and Washington. www.analysisgroup.com
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