
FOR IMMEDIATE RELEASE		 	

Analysis Group Increases Senior Staff with  
New Promotions and Appointments

Boston, February 24, 2009 — Analysis Group, a leading provider of economic, financial, and business expertise 
to law firms, corporations, and government agencies, is pleased to announce the promotions and appointments of  
professional staff.

“We are delighted to recognize these consultants for their outstanding work, their commitment to client service, and their 
contributions to our growing practice,” said President and CEO Martha S. Samuelson.

New Principals
Almudena Arcelus, Boston – Ms. Arcelus specializes in antitrust, commercial litigation and damages, and intellectual 
property, and has managed many of the firm’s largest cases. She holds an S.M. in management from the MIT Sloan 
School of Management.

Howard G. Birnbaum, Ph.D., Boston – Dr. Birnbaum has been instrumental in establishing the national prominence of 
the firm’s Health Economics practice, having led numerous research projects and provided expert testimony in a broad 
range of health economics matters. Dr. Birnbaum received his Ph.D. in economics from Harvard University.

Elizabeth A. Evans, Los Angeles – Ms. Evans is an authority on accounting-related litigation. She is a testifying expert, 
and regularly supports many of the firm’s academic affiliates. Ms. Evans holds an M.B.A. in finance, accounting, and 
statistics from the University of Chicago Booth School of Business, and a J.D. from the University of Alabama. She is a 
CPA, a CMA, and a CFA charterholder.

New Vice Presidents
In our Boston office, James A. Fricano, formerly with CRA International, has more than 10 years’ experience in securi-
ties-related matters; Christian Frois, Ph.D., provides strategic and economic consulting to pharmaceutical companies; 
Arindam Ghosh, Ph.D., is an econometrician who has consulted to clients in a variety of industries, including computer 
software, mutual funds, agriculture, and pharmaceuticals; and Sander Yermakov has focused on developing growth 
strategies for clients in the pharmaceutical industry. Janis Carey, Ph.D., in our Denver office, specializes in resource, 
environmental, and energy economics, with a focus on water rights and electricity markets. Steven S. Saeger, Ph.D., 
also in Denver, specializes in matters related to banking and financial institutions, valuation, and tax. In our Los Angeles 
office, Kevin Gold has calculated damages in securities fraud, intellectual property, and breach of contract cases; and 
Mike Nguyen has conducted damages assessments in commercial damages, investment suitability, and real estate mat-
ters. Peter Hess, Ph.D., in our Menlo Park office, has consulted on antitrust, class action, employment, environmental, 
and intellectual property matters. Lisa B. Pinheiro, in our Montreal office, has supported experts in matters related to 
transfer pricing, antitrust, and finance. In our New York office, Ran Harel’s casework has included complex valuation 
assessments and assessment of damages in intellectual property disputes. Joining Analysis Group’s San Francisco office 
from The Brattle Group, Robert L. Earle, Ph.D., specializes in the energy sector, and has extensive experience in regula-
tory matters and energy market restructuring. And in our Washington, D.C. office, Kara Gorski, Ph.D., has analyzed 
damages in intellectual property engagements in the medical device, semiconductor, and telecommunications industries. 
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(MORE)
New Managers and Senior Economists
In Boston, Kevin E. Cahill, Ph.D.; Andrée-Anne Fournier; Andrea M. Okie; Crystal T. Pike; Dov Rothman, Ph.D.; 
Elizabeth M. Stockwell; and Andrew Yu, Ph.D.; in Dallas, Maria V. Lauve, Ph.D.; in Denver, Edmond L. Toy, Ph.D.; 
in Los Angeles, Niall H. MacMenamin, Hong Qiao, and Andrew T. Stichman; in Menlo Park, Amy C. Fisher; in 
Montreal, Francis Vekeman; in San Francisco, Carletta Bruno and Stephanie J. Healy, and in Washington, D.C., 
Michael T. Cliff, Ph.D.

Analysis Group, Inc. provides economic, financial, and business strategy consulting to leading law firms, Fortune 500 
companies, and government agencies. We assist law firms with all aspects of litigation and advise corporations and 
government clients on business issues that require expert analysis and interpretation of economic and financial data. We 
help corporations create strategies for innovation and growth.

Founded in 1981, with more than 475 professional staff, Analysis Group has offices in Boston, Chicago, Dallas, Denver, 
Los Angeles, Menlo Park, Montreal, New York, San Francisco, and Washington.
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